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( YHU \ HDUZ KHQ WLV WP H VR J DVIKHU D@VKKH LQI RLP DMRQ
VR Z UMM VKLV LHSRUN—DP  HQFRXWDJHG E\ ViKH QHZ
WHDMRQVKLSY RSSRUXQMHY H SHUHQFHV VIKH \ HDUKDV
EWRXJKW RWZ DUG

7KH JURZ VK Z H DUH VHHLQU LV UHI BIPVIYH RI VIKH Z DUP VK
GHGLFDVIRQ DQG | UHQGO® WHFHSVIRQ RXUHQWLH FRP P XQIW
RITHU/ VR L& P DNHU/ FROVIGHUQJ RXUGHWIQDARQ ) LRP
VKH SUYDV GRFDVIRQV DQG SHWP WQJ DIHQFLHV VR VKH
KR UHWDXWDQW FDWALHWY DQG P RUH VIKDWWKH\ HQJ DI H .
WLRXJ KRXWKH SLRFHW DQG ViKH GRFDOFDMADQG FUHZ \KDW
DUH KLWLHG VKKH P HWDJH LV FGIDU QRWRQ® GR Z H Z DQWk RX
KHUH EXWZ H DUH H[ FLWAG VR KDYH \ RX KHUH

© H DWH HVSHFLD@ J DWW XOR RXUSIRIWDP VSRQVRU/ Z KR
KH® HQVXUH VIKH FROMOXHG HIIRUN RI VIiKH | L®

FRP P IMWIRQ 7KWRXJK VKHIWUFRP P VP HQW VKLV \ HDUZ H
Z HUH DE® VR VHFXUH | XQGLQJ VR LHXQFK RXUSHLP LW
LOFHQWYH SLRIWDP  DWMIQG LOGXWM HYHOW P DIOVBLQ RXU
NH\ DI LADVIRQV DQG P DUNHWKLY LOFUHGLE 1 UHILRQ VR
VKRVH GRRNLQJ | RU.J UHDWRFDRQV

7KH P LQGXWM 1Q &D@ RWQID LV D VRS HFRQRP LF GUYHU
DQG MLV DQ KRQRUVR HQVXUH RXUFRP P XQIW LV DE®I VR
VIDNH DGYDQVRJIH RI VIKH NRE RSSRUXQIHY HFRQRP LF
WDELOW DQG VIKH EHDXW RI VIKH FUHDVIYH DU ViKDVWIKH
LOGXWM SLRYIGHV / RFD@® RXUIL® LQJ DPWYIW DFFRXQWHAG
IRUP RIHWDQ P LQIRQ LQ GRFDOHFRQRP LF P SDFWP RWH
WMDQ GRXEMQJ VKKH SURUUHFRUG LQ

7KDON\ RX |RU\ RXUVXSSRUADQG SDUAFLSDVRQ Z KLFK KHS
HP S(R\ HGXFDWI WDLQ HTXLS DQG HOFRXLDJH VIKRVH LQ
RXUFRP P XQW : H DUH GRRNLQJ | RWZ DUG VR DQRVKHU
LOFUHGLE®! \ HDULQ
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© HFROWOXH R HABEQK RXUWHOHVDVD | P
I UHQG® GHVWODARQ DQG WH QXP EHY EHBZ

H GRPAWMDALHDON 7KLY\ HDUZ H VXUSDWHG RXU
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1 RWP D ZKHQ Z H LHSRUARXUHFRQRP F
LP SDPW IMWKDUHV D SDIH Z IMK RWHU

P HWFV +RZ HYHU WLV\ HDUZ H VP DVKHG
SURUUHFRUGV DQG Z DQWG VR JLYH WKLY
VHPARQ IW RZ Q VSDFH \R EH DSSUHFIDMG
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LV RXUVHARQG KLJKHWASHURUP 1QJ \ HDUIRU
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‘H DUH H[FLWHG WR VKDUH WKDW ZH KDYH UHODXQFKHG WKH SH
ERXQWXQGLQJ IRU WKLV SURJUDP DUULYHG LQ WKH ODVW TXDU
UHFHLYHG VHYHUDO DSSOLFDWLRQV IRU SURGXFWLRQV ORRNLQ

3HWP IWVXEP MG DQG QTXWUHVWH) I® 2 111FH VKRRWGD\ V 1 XP EHURI DGGMRQVWR RXUHP DIO
MXHG UHVSRQGHG \R 1Q FRP SDUHG WR (@) GCDWEDWH LOFXGQI BRFDWRQV
FRP SDIHG\WR  IQ FRP SDUHG \R Q YHQGRW YHKIEBV

DQG RKHULQGX\M HP DY
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&UHDWYH + DQGERRN 8&)& ) LP 6KDWD KDYH DQ HQKDQFHG @MRQJ DQG D KD® SDIH
DG LQ VKH DQQXDOIXIGH Z KLFK LV GAMMEXWAG DWHYHQW E\ GLLHFWP DIO DQG RQAQH Z LVik
DP RQW® WHDFK RI RYHU LOGXWA SLRIHWIRQDY

(DUQHG O HGID .5&5 . %) $PMRQ1HZV1RZ 7KH+RMZRRG5HSRUMU $) &—
&WHDWYH + DQGERRN . 1&5 . &5$% 4 061 FRP <DKRR 5HG %XIl &KDP EHU 0 RYIH
J| 0 DNHUO DJD]LQH DQG )/ -&6

| / RFDVWRQ &DQIRWQLD  / RFDVIRQ -QWAUQDWRQDO ) L 6KDWID DQG ) I 7HKDP D Z HUH
LOFOXGHG RQ DGV LQ VKH P DJ D] LQHV Z KLFK DUH GDIWULEXVHG VR RYHU LOGXWA
SLRIHWIRQDY DWMKH P DNRUILE® P DUNHW DQG | HWIYDQY DQG DYDIME® RQAQH

: HEVIVH 2 XUIRXUZ HEMWV ) L® 6KDWD FRP ) Ll 7HKDP D FRP ) L <XED6XWMUFRP
8 S6VBWRS) L FRP  DWH SHURLP LQJ Z HOZ IMK RYHU XVHU/ VHWIRQV DQG
WHDFKLIQJ RYHU 8 6 EDVHG XVHU/

= ' HWIQDWRQ ) L * XLGH 8&) & Z DV IHDWIHG DP RQJ)  RWHU&D@ RWQLD 1L 1QJ
| GHWIQDVMRQV ' HWIQDMRQ ) L * XLGH KDV SUOWXEVFUEHW/

H QHZ VOMMUVXEVFUEHWY DQG WHLUDXGLHQFH LV P DGH R

6WGLRV 3 RGXFHW/ ' LWHAVRY/ DQG | RFDUWRQ 6FRXW
' BRFLDOO HGLD

) L® 6KDWD ) DFHERRN  FXUHQWANHV LOFLHDVHG VR 7 RVIDOUHDFK

SRW -QWDJWDP  LQFUHDVHG WR | RARZ HW/

)L® 7HKDP D) DFHERRN LQFUHDVHG GNHV VR 7 RVIDOUHDFK SRW

)L® <XED 6XWHU) DFHERRN  LQFUHDVHG | LRP Q\HV 7 RVIDOUHDFK SRW
| ( QHZ VeIWHWY VHQGV RSHQV FOEN WLRXJI KV
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7KLV \ HDU Z H DOR FRP SGMAG WH SURFHW RI EXLABLQ] VIKH ) L 7HKDP D ) L® 7HKDP D FRP

Z HEVIVM DQG MXQFKLQJ WH 8 S6VIDWA &DA RWQID ) L &RP P WMMRQ 8 S6VIWAES) L. FRP  Z HEVIVM
Z KIFK | HDWUHV DEUHI LRQV Z H UHSUHVHQW ( DFK LHILRQ V LQGLYLGXDOZ HEVIVIA FLRW UHI HWY
@RFDVRQV P XG5O LQJ VIKH RSSRUXQIMHY VR NHHS SLRGXPURQV GRFDO

: HKDYHDGGHG RYHU  QHZ GRFDWIRQV LQ RXUWHJLRQ + HUH LV VKH EUHDNGRZ Q
GRFDARQV | RUBKDWID &RXQW Z HUH DGGHG RQVR &LOHP DEFRXW
@RFDWRQV [RU7HKDP D &RXQW Z HUH DGGHG RQ VH QHZ Z HEVIW DQG VR &LQHP DBFRXW
@RFDVIRQV | RU<XED &RXQW Z HUH DGGHG RQ VIKH QHZ Z HEVIVA DQG VR &LOHP DBFRXW
RFDVIRQV | RUBXWHU&RXQW Z HUH DGGHG RQ WH QHZ Z HEVIWA DQG VR &LOQHP DEFRXW

3LRXGOD UHSUHVHOWQ] VKH | RGBRZ LQJ

im

5
o
(2]
=
)




- (/&20 4* <8U%
6877(5 &2 8176

-QVSUQJ RI Z H WDUMG IHSUHVHQWRJ <XED
DQG 6 XWHU &RXQWHV XQGHUWKH 8 S6VIDWA
&DORWIID) P &RP P DMMRQ XP ELH@D 7KHVH VE R
FRXQWHV Z KLIFK P DUNHWWKHP VHOYHV DV RQH FDP H
VRJHWHUVR FRADERWDW LQ WH MXQFK J XLGHG E\
VKH HITRUN Rl WWH <XED 6XWHU&KDP EHURI

&RP P HUFH QRFDOFIW DQG FRXQW ®GIDGHW DQG
@&FDAO P P DNHW

7KLV H SDOVIRQ KDV ELRXJKWZ LV WAKH
RSSRUMQIW VR RIIHUP RUH DWHW VR IL® P DNHUY
H SGRUQJ DUHDV RXWIGH RI / RV $ QJH®IV DQG 6DQ
) DDQFLVFR  : H DWH H[ FIVMG E\ ViKH LQGXWA V
UHFHSVRQ VR H QHZ UHVRXUFHV RITHUHG

7KLV \ HDU Z H FRP SGMAG VIKH SLRFHW RI

EWDQGLQI SWRGXFLQJ D V] ] ® UHHO VHYHUDOGRFDO
KLUKQ KW EXLGBLQI DQG MXQFKIQJ WH ) L <XED
6XWHUZ HEVIWM ) LB <XED6XWHUFRP

6 SHHDOMDQNV VIR RXUVXSSRUWIAY
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QDGGIMRQWR WKH  HYHQW QRWG LQ SURU
TXDUMUD LHSRUN VKLY TXDUMUZ H DWHQGHG
WKH | RARZ LQJ
e $-&3 2FW  6DQ) WDQFIVFR
e $)&0 HP EHUO HHMQJ 2FW  YLUXDO
e 9HOWILD &RXQW 3HWP IMBDAR] D0 HHAQJ
1RY  YWAXDO
e &DMRWID2 Q/RFDMRQ $Z DUGV ' HF
8 QLYHU/DO&IW
o )/-&6 YRDUG 0 HHMQJ ' HF 8 QLYHUVDO&IW
e $)&-0 HP EHUO HHMQJ ' HF  YIUXDO
e )I® 86$ 0 HP EHUO HHMIQJ ' HF  YLLAXDO
:KDW V )LOPLQJ
"Q DGGIMRQ MRFDOSUHVHQUDVIRQV Z HUH P DGH VR
VIKH | RAGRZ LQJ
e 6P SVRQ8QLYHUMW 2FW  5HGGLQJ
e &RWIQJI SRV 2FW  &RWIQJ
o )P <XED 6XWHUBVDNHKRAGHUO HHQI 2 FW

<XED &IW
e 4 XDUMUWDY SHVHQVIDMRQV VR 6 KDWID DQG
7HKDP D &RXQW %RDUG Rl 6 XSHWYLVRW/ 5HG
%Xl DQG 5HGGLQI &IW &RXQFLY DQG ...l
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A Q/ Qy «

/ RFDOSFUHHQLQJV 3 DQHW

yXOH W /\YIDVKRXVH KHG DWIKH <XED 6XWHU
&HQWHAU I RUVIKH $ UV

' HFHP EHU W +RWO XQWP XL KH@S DWWKH
&R@H Rl ViKH 6LVNL RXV
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* DEUHAY WH RZ QHURI 6KDWI 6RADCDQG
7WDYHQ HWV + IVZ RINKDV EHHQ | HDWUHG 1Q
/ RFDWRQV &DARWQID P DI D] IQH DQG KDV
UHAHOW SKRWRIWDSKHGRYHU  BRFDMRQVIQ
7HKDP D <XED DQG 6XWHUERXQWHV R KHS
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$QMRQ LVWHRZ QHURI ) RZ BU) I®
3URGXPUIRQV DQG KDV KHSHG Z I RXU
M] ] ®f HHY DQG YIGHR KIJKQKWRI
QXP HIRXV ®FDARQVIQ 7HKDP D <XED

DQG 6XWHUERXQAHV 7KDON\ RX EXIG WH UHIIRQVJID@UHY +HKDVDOR
$QMRQ TRUEUQILQI \ RXURHDWYH YRQWHHG RQ8 &) & HYHQW : HDSSUHADWM
YIMRQ DQG KDSS\ HQHU\ \ RXUSRVIWYH VSIUMDQG Z LaiR) KHDUAF DEUHO

R\ 7KD\ HU SU-MG—Q\N

R FR RZ QV\WH DZ DUG Z 1QQIQJ SIRGXPURQ FRP SDQIHV 6SHUR3LEWKUHY DQG 6DZ \ HU $&QJ Z IW KHU
KXVEDQG 0 DWKHZ WH KDYHEHHQSDUARI  VRI FRUBRUIDWM  FRP P HUADCSLRMFW | HDVKUH [ LB V
WIBNMMRQVKRZ DQG KDYH EHHQ UHFRI Q] HG | RUWHUXQIT XH WRU WIQIRJ DELMAHY DQG SRZ HUX@

WDQVI RUP DWYH FRQMQWS |HZ FTHQW LOFOXGH WH %96 9HU] RQ &IMFR +3 8&' DYLVO HGIFDO&HQWU &1 1

DQG VR P XFK P RWH

-DQIFH $ WQIVRQ 91FH 3 UHMGHQWs HAUHVEUY
-DQIFH KDV Z RUQ D YDUHW RI KDW 1Q WH LOGXWM IOFCXGIQ) GILHAWQD SWRGXAQI DQG P RWALHFHOWD DV WH
2 DQIH&RXQW ) I &RP P MMRQHUIRURYHU  \ HDW/ 6KHZ DVDIRXQGIQJ P HP EHURI ) / &6 DQG WH
&DARWID 2 Q/ RFAMRQ $Z DGV 6KRZ  6KH KDV VHUYHG
WHIQEXWL LQRHGIE® Z HODQG VNQRZ QIRU 28506621 9-6-21
XQUXUBDWHG NQGOHW DQG SLRIHWIRQDD/P
7KH 8 SWiIWi &DORUQD) LB &RP P MRQ
-DRHVBKIHGV 7 UHDVXUHU VHUYHV DVWH SUP DU P DUNHWQ) HOWY

-DOHVEXUHQWD Z RUNVDVWH O DVRU' RQRU EHVE HHO RXULHIIRQ DOGWH 1P [0GXVAL
2 [IIFHUIRUWH * RRG 1 HZ V5HVAXH 0 MMRQ

6KH KDV Z RUINHG LQ WH QRQ SURI MVHRVRUIRU
\ HDU DQG KDV H WIQWLYH NQRZ BIGIH 1Q
IXQGLDIMQI HYHOWS@QQIQJ DQG EUQIVD BRI
IXQWR HYH) RAFDMRQ

7TKHJRDRI WH I FRP P MMRQ VR
LOAUHDVH SRWYH HFRORP IF [P SDRWLRP
WL VHRRUWR EHOHI MRXURRP P XQW DV D
ZKR®




